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 OMNIBUS AMENDMENT 
 
 

This Omnibus Amendment (this “Amendment”) to each of the Limited Liability 
Company Agreements, Limited Partnership Agreements or other governing documents (each, a 
“Governing Agreement” and together, the “Governing Agreements”) of the companies listed in 
the Schedules attached hereto (each, a “Company”), dated as of June 9, 2009, is made and 
entered into by, in each case where applicable, the sole member, general partner, executive 
committee, managing board, all of the partners or all of the members of the relevant Company 
pursuant to the terms of each such Governing Agreement. 
 
 W I T N E S S E T H 
 

WHEREAS, capitalized terms used herein and not otherwise defined are used as 
defined in each such Governing Agreement; and 
 

WHEREAS, the sole member, general partner, executive committee, managing 
board, all of the partners or all of the members, as applicable, of each Company, desire to amend 
the Governing Agreement of such Company. 
 

NOW, THEREFORE, intending to be legally bound, the undersigned hereby 
agree as follows: 
 
I. Amendment to the Governing Agreements of Delaware Companies.  Each 
Governing Agreement of the Companies listed on Schedule I attached hereto is hereby amended, 
to the extent not duplicative of any other Section in such Governing Agreement, by adding new 
Sections thereto as follows and, if applicable, such Sections shall replace any Sections currently 
in such Governing Agreement that provides for a contrary outcome: 

 
Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 18-304 of the Delaware Limited Liability Company Act (the “Delaware 
Act”) with respect to a member of the Company or any similar event with respect 
to a manager of the Company (or similar bankruptcy or insolvency event under 
any law or statute governing such Company) shall not cause such member or 
manager to cease to be a member or manager, as applicable, of such Company 
and, upon the occurrence of such an event, such Company shall continue without 
dissolution irrespective of any provision of the Delaware Act or any other 
applicable law. 

 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
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(i) Take any action that would cause the voluntary bankruptcy of the 
Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
 
II. Amendment to the Governing Agreements of North Carolina Companies.  Each 
Governing Agreement of the Companies listed on Schedule II attached hereto is hereby 
amended, to the extent not duplicative of any other Section in such Governing Agreement, by 
adding new Sections thereto as follows and, if applicable, such Sections shall replace any 
Sections currently in such Governing Agreement that provides for a contrary outcome: 

 
Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 57C-3-02 of the North Carolina Limited Liability Company Act (the “N. 
Carolina Act”) with respect to a member of the Company or any similar event 
with respect to a manager of the Company (or similar bankruptcy or insolvency 
event under any law or statute governing such Company) shall not cause such 
member or manager to cease to be a member or manager, as applicable, of such 
Company and, upon the occurrence of such an event, such Company shall 
continue without dissolution irrespective of any provision of the N. Carolina Act 
or any other applicable law. 

 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
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each case, in connection with or related to any Bankruptcy Event. 
 
 
III. Amendment to the Governing Agreements of Georgia Companies.  Each 
Governing Agreement of the Companies listed on Schedule III attached hereto is hereby 
amended, to the extent not duplicative of any other Section in such Governing Agreement, by 
adding new Sections thereto as follows and, if applicable, such Sections shall replace any 
Sections currently in such Governing Agreement that provides for a contrary outcome: 

 
Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 14-11-601.1(b)(4) or 14-11-601.1(b)(5) of the Georgia Limited Liability 
Company Code (the “Georgia Code”) with respect to a member of the Company 
or any similar event with respect to a manager of the Company (or similar 
bankruptcy or insolvency event under any law or statute governing such 
Company) shall not cause such member or manager to cease to be a member or 
manager, as applicable, of such Company and, upon the occurrence of such an 
event, such Company shall continue without dissolution irrespective of any 
provision of the Georgia Code or any other applicable law. 

 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
 
IV. Amendment to the Governing Agreement of Arizona Companies.  Each 
Governing Agreement of the Companies listed on Schedule IV attached hereto is hereby 
amended, to the extent not duplicative of any other Section in such Governing Agreement, by 
adding new Sections thereto as follows and, if applicable, such Sections shall replace any 
Sections currently in such Governing Agreement that provides for a contrary outcome: 
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Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 29-733 of the Arizona Limited Liability Company Act (the “Arizona 
Act”) with respect to a member of the Company or any similar event with respect 
to a manager of the Company (or similar bankruptcy or insolvency event under 
any law or statute governing such Company) shall not cause such member or 
manager to cease to be a member or manager, as applicable, of such Company 
and, upon the occurrence of such an event, such Company shall continue without 
dissolution irrespective of any provision of the Arizona Act or any other 
applicable law. 

 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
 
V. Amendment to the Governing Agreement of South Carolina Companies.   
 
 A.  Each Governing Agreement of the Companies listed on Schedule V-A 
attached hereto is hereby amended, to the extent not duplicative of any other Section in such 
Governing Agreement, by adding new Sections thereto as follows and, if applicable, such 
Sections shall replace any Sections currently in such Governing Agreement that provides for a 
contrary outcome: 

 
Bankruptcy of a Partner.  The occurrence of any event set forth in Section 33-
42-620 of the South Carolina Uniform Limited Partnership Act (“S. Carolina 
Partnership Act”) with respect to a partner of the Company (or similar bankruptcy 
or insolvency event under any law or statute governing such Company) shall not 
cause such partner to cease to be a partner of such Company and, upon the 
occurrence of such an event, such Company shall continue without dissolution 
irrespective of any provision of the S. Carolina Partnership Act or any other 
applicable law. 
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General Partner Decisions.  Notwithstanding any other Section contained herein, 
the approval of the General Partner shall be required to authorize the Company to 
undertake, or any manager thereof to effect, any of the following actions on behalf 
of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
B. Each Governing Agreement of the Companies listed on Schedule V-B 

attached hereto is hereby amended, to the extent not duplicative of any other Section in such 
Governing Agreement, by adding new Sections thereto as follows and, if applicable, such 
Sections shall replace any Sections currently in such Governing Agreement that provides for a 
contrary outcome: 
 

Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 33-44-601 of the South Carolina Uniform Limited Liability Company Act 
(the “S. Carolina LLC Act”) with respect to a member of the Company or any 
similar event with respect to a manager of the Company (or similar bankruptcy or 
insolvency event under any law or statute governing such Company) shall not 
cause such member or manager to cease to be a member or manager, as 
applicable, of such Company and, upon the occurrence of such an event, such 
Company shall continue without dissolution irrespective of any provision of the S. 
Carolina LLC Act or any other applicable law. 

 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 
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related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
 
VI. Amendment to the Governing Agreement of Texas Companies. 
 

A. Each Governing Agreement of the Companies listed on Schedule VI-A 
attached hereto is hereby amended, to the extent not duplicative of any other Section in such 
Governing Agreement, by adding new Sections thereto as follows and, if applicable, such 
Sections shall replace any Sections currently in such Governing Agreement that provides for a 
contrary outcome: 

 
Bankruptcy of a Partner.  The occurrence of any event set forth in Section 4.02 
of the Texas Revised Limited Partnership Act (“Texas Partnership Act”) with 
respect to a partner of the Company (or similar bankruptcy or insolvency event 
under any law or statute governing such Company) shall not cause such partner to 
cease to be a member of such Company and, upon the occurrence of such an 
event, such Company shall continue without dissolution irrespective of Section 
8.01 of Texas Partnership Act or any other applicable law. 
 
General Partner Decisions.  Notwithstanding any other Section contained herein, 
the approval of the General Partner shall be required to authorize the Company to 
undertake, or any manager thereof to effect, any of the following actions on behalf 
of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
B.  Each Governing Agreement of the Companies listed on Schedule VI-B 

attached hereto is hereby amended, to the extent not duplicative of any other Section in such 
Governing Agreement, by adding new Sections thereto as follows and, if applicable, such 
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Sections shall replace any Sections currently in such Governing Agreement that provides for a 
contrary outcome: 

 
Bankruptcy of a Member of Manager.  The occurrence of any event related to 
the bankruptcy or insolvency of a member or manager of the Company, an 
assignment of assets by a member or manager of the Company for the benefit of 
its creditors, or any similar event, whether contained in the Texas Limited 
Liability Company Act (“Texas LLC Act”) or any law or statute governing such 
Company shall not cause such member or manager to cease to be a member or 
manager, as applicable, of such Company and, upon the occurrence of such an 
event, such Company shall continue without dissolution irrespective of any 
provision in the Texas LLC Act or any other applicable law. 
 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
VII. Amendment to the Governing Agreements of Florida Companies.  The Governing 
Agreement of the Company listed on Schedule VII attached hereto is hereby amended, to the 
extent not duplicative of any other Section in such Governing Agreement, by adding a new 
Section thereto as follows and, if applicable, such Section shall replace any Section currently in 
such Governing Agreement that provides for a contrary outcome: 

 
Bankruptcy of a Member or Manager.  The occurrence of any event set forth in 
Section 608.4237 of the Florida Limited Liability Company Code (the “Florida 
Code”) with respect to a member of the Company or any similar event the with 
respect to a manager of the Company contained in the Florida Code (or similar 
bankruptcy or insolvency event under any law or statute governing such 
Company) shall not cause such member or manager to cease to be a member or 
manager, as applicable, of such Company and, upon the occurrence of such an 
event, such Company shall continue without dissolution irrespective of Section  
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608.441 (or any other similar section) of the Florida Code or any other applicable 
law. 
 
Member Decisions.  Notwithstanding any other Section contained herein, the 
approval of the Members owning, in the aggregate, more than fifty one percent 
(51%) of the total membership interests in the Company, on a fully diluted basis, 
shall be required to authorize the Company to undertake, or any manager thereof 
to effect, any of the following actions on behalf of the Company: 
 
(i) Take any action that would cause the voluntary bankruptcy of the 

Company or make an assignment for the benefit of creditors of all or 
substantially all of the Company’s assets (each, a “Bankruptcy Event”);  

 
(ii) Incur indebtedness on behalf of the Company in connection with or 

related to any Bankruptcy Event; and   
 
(iii) Create any lien, pledge, encumbrance, collateral assignment or 

hypothecation on all or part of the Company assets in order to secure 
loans or advances to the Company or any obligation of the Company, in 
each case, in connection with or related to any Bankruptcy Event. 

 
 
VIII. Miscellaneous. 
 

A. Successors and Assigns.  This Amendment shall be binding upon, and 
shall inure to the benefit of, the parties to each such applicable Governing Agreement, and their 
respective successors and assigns. 
 

B. Full Force and Effect.  Except to the extent modified hereby, each 
Governing Agreement shall remain in full force and effect. 
 

C. Severability.  Each amendment effected by this Amendment shall be 
considered separable, and if for any reason an amendment contemplated by this Amendment is 
determined to be invalid, unenforceable or ineffective with respect to any Company, such 
invalidity, unenforceability or ineffectiveness shall not impair the operation of or affect the 
amendments contemplated by this Amendment with respect to any other Company.  

 
D. Governing Law.  This Amendment, and all rights and remedies hereunder, 

shall be interpreted in accordance with the laws of the States of Delaware, North Carolina, 
Georgia, Arizona, South Carolina and Texas, as applicable based on the governing law of each 
Governing Agreement, without regard to conflict of laws principles. 
 

E. Effectiveness of Amendment.  This Amendment shall be effective 
immediately upon execution by the undersigned. 
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 [SIGNATURE PAGES FOLLOW]



 

 

 IN WITNESS WHEREOF, the undersigned, being a majority of the members of 
the Executive Committee of Crescent Holdings, LLC, have caused this Amendment to be duly 
executed as of the day and year first above written: 
 
 

 
 
 
       
J. David Duncan 
 
 
 
       
Patricia C. Smith 
 
 
 
       
Michael J. Franco 
 
 
 
       
Michael Quinn 

 
 



 

 

 IN WITNESS WHEREOF, Crescent Holdings, LLC, in its capacity as the sole 
member of Crescent Resources, LLC, has caused this Amendment to be duly executed as of the 
day and year first above written: 
 
 
 
 

CRESCENT HOLDINGS, LLC 
 
 
 
By:  __________________________________ 

Name:  Henry C. Lomax 
Title:    Vice President 



 

 

 IN WITNESS WHEREOF, Crescent Resources, LLC, in its capacity as the holder 
of at least 55.56% of the membership interests in the following entities, has caused this 
Amendment to be duly executed as of the day and year first above written: 
 
 

1780, LLC  Falls Cove Development, LLC  
Airpark West One, LLC Fort Walton Development, LLC  
Bartram Crescent Development, LLC  Green Fields Investments, LLC  
Black Forest on Lake James, LLC  Hammock Bay Crescent, LLC  
Camp Lake James, LLC  Hidden Lake Crescent, LLC  
Carolina Centers, LLC (DE entity) Lakelands Crescent, LLC  
CentrePointe Seven, LLC LandMar Group, LLC  
Chapel Cove at Glengate, LLC  LandMar Management, LLC 
Chaparral Pines Management L.L.C. McNinch-Hill Investments, LLC  
Citall Development, LLC  Milford Estates, LLC 
Clean Water of NC, LLC  Nine Corporate Centre Holding Company, LLC 
CLT Development, LLC  Ocean Isle Landing, LLC  
Club Capital, LLC Old Wildlife Club, LLC 
Club Enterprises LLC  Oldfield, LLC  
CMF Concord I, LLC Palmetto Bluff Investments, LLC  
Cornerstone Plaza, LLC  Palmetto Bluff Operations, LLC  
Crescent 210 Barton Springs, LLC  Panama City Development, LLC 
Crescent Communities N.C., LLC  Park/Marsh, LLC  
Crescent Communities of Texas Realty, LLC Parkside Development, LLC  
Crescent Communities Realty, LLC  Piedmont Row Development, LLC  
Crescent Communities S.C., LLC  Seddon Place Development, LLC  
Crescent Concord Development, LLC Springfield Crescent, LLC 
Crescent Florida Developer, LLC  StoneWater Bay Properties, LLC  
Crescent Kannapolis Development, LLC Stratford on Howard Development, LLC  
Crescent Lakeway Management, LLC  Sugarloaf Country Club, LLC  
Crescent Lakeway, LLC  Sugarloaf Properties, LLC  
Crescent Land & Timber, LLC Sugarloaf Realty, LLC  
Crescent Meadows, LLC  The Farms, LLC  
Crescent Multifamily Construction, LLC  The Oldfield Realty Company, LLC  
Crescent North Capitol Development Two, LLC The Parks at Meadowview, LLC  
Crescent North Capitol Development, LLC  The Point Realty, LLC  
Crescent Potomac Yard, LLC  The Ranch at the Rim, LLC  
Crescent Realty Advisors, LLC  The Retreat on Haw River, LLC  
Crescent Realty, LLC  The River Club Realty, LLC  
Crescent Resources-Bertha Limited, LLC  The River Country Club, LLC  
Crescent River, LLC The Sanctuary at Lake Wylie, LLC  
Crescent Rough Hollow, LLC  Third Ward McNinch, LLC  
Crescent South and Bland, LLC Tussahaw Development, LLC  
Crescent Southeast Club, LLC  Twin Creeks Management, LLC 
Crescent Tennessee Developer, LLC Two Lake Pony Farm, LLC  
 Carolina Centers LLC (NC entity) 



 

 

Crescent Twin Creeks, LLC  Sailview Properties, LLC 
Crescent University Marketplace, LLC  The Parks at Berkeley, LLC  
Crescent Yacht Club, LLC   
Crescent/Arizona, LLC   
Crescent/Florida, LLC   
Crescent/Georgia, LLC   
Crescent/RGI Capital, LLC   
The Point on Norman, LLC   
Ballantyne Properties, LLC   
  
  
  
  
  
  
  
  
  
  

 
 

 
CRESCENT RESOURCES, LLC 
 
 
 
By:  __________________________________ 

Name: Henry C. Lomax, Jr.  
Title:  Chief Investment Officer, Senior Vice  
           President Capital Markets and Secretary 



 

 

 IN WITNESS WHEREOF, CLT Development, LLC, in its capacity as the holder 
of at least one percent (1%) of the membership interests or ninety-eight percent (98%) of the 
partnership interests, as applicable, in the following entities, has caused this Amendment to be 
duly executed as of the day and year first above written: 
 
 

The Point on Norman, LLC Carolina Centers, LLC (NC entity) 
 

Sailview Properties, LLC 

Ballantyne Properties, LLC Headwaters Development Limited 
Partnership 
 

 

 
 
 
 
 

CLT DEVELOPMENT, LLC 
 
 
 
By:  __________________________________ 

Name: Henry C. Lomax, Jr. 
Title:   Vice President and Secretary 
   

 



 

 

 IN WITNESS WHEREOF, Crescent Potomac Yard, LLC, in its capacity as the 
sole member of the following entities, has caused this Amendment to be duly executed as of the 
day and year first above written: 
 
 

Crescent Potomac Greens, LLC Crescent Potomac Properties, LLC Crescent Potomac Yard 
Development, LLC 
 

Crescent Potomac Plaza, LLC 
 

  

 
 
 
 
 
 

CRESCENT POTOMAC YARD, LLC 
 
 
 
By:  __________________________________ 

Name: Henry C. Lomax, Jr. 
Title:   Vice President and Secretary 
   
   



 

 

 
 IN WITNESS WHEREOF, RIM Golf Investors L.L.C., in its capacity as the 
holder of fifty percent (50%) of the membership interests in Joint Facilities Management, LLC, 
has caused this Amendment to be duly executed as of the day and year first above written: 
 
 
 
 
 
 
 
 
 
 
 

RIM GOLF INVESTORS, L.L.C. 
 
 
By: Crescent/Arizona, LLC,  
 its sole member and manager 
 
 

By:  ________________________________ 
Name: Henry C. Lomax, Jr.  
Title:   Vice President 

 
 
 



 

 

 IN WITNESS WHEREOF, Chaparral Pines Investors L.L.C., in its capacity as the 
holder of fifty percent (50%) of the membership interests in Joint Facilities Management, LLC, 
has caused this Amendment to be duly executed as of the day and year first above written: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
     CHAPARRAL PINES INVESTORS L.L.C. 
 

By: Crescent/Arizona, LLC,  
 its sole member and manager 
 

 
 
 
By:  ________________________________ 
Name: Henry C. Lomax, Jr.  
Title:   Vice President 

 



 

 

 IN WITNESS WHEREOF, Crescent Tennessee Developer, LLC, in its capacity 
as the sole member of Crescent Cool Springs Multifamily, LLC, has caused this Amendment to 
be duly executed as of the day and year first above written: 
 
 
 
 
 
 
 
 

CRESCENT TENNESSEE DEVELOPER, LLC 
 
 
 
By:  __________________________________ 

Name: Henry C. Lomax, Jr.  
Title:   Vice President 

 
 

 
 
 
 
 
 



 

 

 
 

IN WITNESS WHEREOF, Palmetto Bluff Development, LLC, in its capacity as 
the general partner or sole member, as applicable, of the following entities, has caused this 
Amendment to be duly executed as of the day and year first above written: 
 
 
Headwaters Development 
Limited Partnership 
 

May River Forest, LLC May River Golf Club, LLC 
 

Palmetto Bluff Lodge, LLC 
          

Palmetto Bluff Real Estate 
Company, LLC 
 

Palmetto Bluff Club, LLC 

  
 
  
 
 
 
 
 
 
 

PALMETTO BLUFF DEVELOPMENT, LLC 
 
 
 
By:  _______________________________ 

Name: Kevin Lambert 
Title:  Secretary and Treasurer 

 
 
 



 

 

  IN WITNESS WHEREOF, Palmetto Bluff Investments, LLC, in its capacity as 
the sole member of the following entities, has caused this Amendment to be duly executed as of 
the day and year first above written: 
 
 
Palmettto Bluff Development, 
LLC 
 

Palmetto Bluff Uplands, LLC New Riverside, LLC 

   
 
                   
  
 
  
 
 
 
 
 
 
 

PALMETTO BLUFF INVESTMENTS, LLC 
 
 
 
By:  _______________________________ 

Name: Kevin Lambert 
Title:  Secretary and Treasurer 



 

 

  IN WITNESS WHEREOF, Twin Creeks Management, LLC, in its capacity as the 
general partner of the following entities, has caused this Amendment to be duly executed as of 
the day and year first above written: 
 
 
Twin Creeks Holdings, Ltd.     Twin Creeks Operating Co., L.P.     Twin Creeks Property, Ltd. 
 
 
 
 
 
 

TWIN CREEKS MANAGEMENT, LLC 
 
 
 
By:  _______________________________ 

Name: Henry C. Lomax, Jr.  
Title:   Vice President 

 
 



 

 

  IN WITNESS WHEREOF, Crescent Twin Creeks, LLC, in its capacity as a 
limited partner of the following entities, has caused this Amendment to be duly executed as of 
the day and year first above written: 
 
 
Twin Creeks Holdings, Ltd.   Twin Creeks Property, Ltd. 
 
 
 
 
 
 

CRESCENT TWIN CREEKS, LLC 
 
 
By:  _______________________________ 

Name: Henry C. Lomax, Jr.  
Title:   Vice President 

 
 



 

 

  IN WITNESS WHEREOF, Twin Creeks Property, Ltd., in its capacity as a 
limited partner of Twin Creek Operating Co., L.P., has caused this Amendment to be duly 
executed as of the day and year first above written: 
 
 
     
 
 
 
 
 

TWIN CREEKS PROPERTY, LTD. 
 
By:  Twin Creeks Management, LLC, 
        its general partner 
 
 
 By:  _______________________________ 

        Name: Henry C. Lomax, Jr.  
            Title:   Vice President 
 

 
 



 

 

  IN WITNESS WHEREOF, LandMar Group, LLC, in its capacity as the sole 
member of the following entities, has caused this Amendment to be duly executed as of the day 
and year first above written: 
 
223 Developers, LLC North Hampton, LLC 
Belfort 36, LLC North River, LLC 
Belfort Developers, LLC One Thirty-One Developers, LLC 
Bridgewater Lakeland Developers, LLC Osprey Cove Realty, LLC 
Brooksville East Developers, LLC Osprey Development, LLC 
Club Villas Developers, LLC Pablo Developers, LLC 
Colbert Lane Commercial, LLC Pine Club Villas Developers, LLC 
Entryway Developers, LLC Ponce Developers, LLC 
Grand Haven Developers, LLC Roberts Road, LLC 
Grand Wood Developers, LLC South Hampton GP, LLC 
Hampton Lakes, LLC South Village Developers, LLC 
Hampton Ridge Developers, LLC Southern Hills Irrigation Services, LLC 
Hawk’s Haven Sponsor, LLC Southern Hills Realty, LLC 
Lake George Developers, LLC The Reserve, LLC 
LandMar Realty, LLC Third & Fourth South Developers, LLC 
Lighthouse Harbor Developers, LLC Trout Creek Developers, LLC 
NBD I, LLC Waypoint Developers, LLC 
New Smyrna Commerce Center, LLC  
North Bank Developers, LLC  
Winding River, LLC  
  
  
  
  

  
  
 
 
 

LANDMAR GROUP, LLC 
 
By: Landmar Management, LLC, 
       its manager 
 
 
 
 By:  _______________________________ 

        Name:  Henry C. Lomax, Jr. 
        Title:   Vice President   

 
 



 

 

  IN WITNESS WHEREOF, Hawk’s Haven Joint Development, LLC, in its 
capacity as the sole member of the following entities, has caused this Amendment to be duly 
executed as of the day and year first above written: 
 
 
Hawk’s Haven Developers, LLC Hawk’s Haven Golf Course Community Developers, LLC 

 

 
 
 

HAWK’S HAVEN JOINT DEVELOPMENT, 
LLC 
 
By:  LandMar Group, LLC,  
        is manager 
 
        By:  LandMar Management, LLC, 
     its manager  
 
       
         By:  _________________________ 

         Name: Henry C. Lomax, Jr. 
         Title:   Vice President 

 
 
 



 

 

  IN WITNESS WHEREOF, Crescent Florida Developer, LLC, in its capacity as 
the sole member of the following entities, has caused this Amendment to be duly executed as of 
the day and year first above written: 
 
 
Crescent Bartram Park I, LLC   Crescent Crosstown Multifamily, LLC 
 
 
 
 
 

CRESCENT FLORIDA DEVELOPER, LLC 
 
 
By:  Crescent Resources, LLC,  
        its manager 
 
 
        By:  _________________________ 

        Name: Henry C. Lomax, Jr. 
        Title:   Chief Investment Officer, Senior  
     Vice President Capital Markets and 
      Secretary 
 

 
 
 



 

 

  IN WITNESS WHEREOF, Crescent Resources-Bertha Limited, LLC, in its 
capacity as the sole member of Crescent Resources-Bertha General, LLC, has caused this 
Amendment to be duly executed as of the day and year first above written: 
 
 
 
 
 
 

CRESCENT RESOURCES-BERTHA 
LIMITED, LLC 
 
By:  Crescent Resources, LLC, 
        its manager 
 
 
        By:  _________________________ 

        Name: Henry C. Lomax, Jr.  
        Title:  Chief Investment Officer, Senior  
                  Vice President Capital Markets and  
                   Secretary 
 

 
 



 

 

  IN WITNESS WHEREOF, Hawk’s Haven Sponsor, LLC, in its capacity as the 
sole member of Hawk’s Haven Joint Development, LLC, has caused this Amendment to be duly 
executed as of the day and year first above written: 
 
 
 
 
 
 
 

HAWK’S HAVEN SPONSOR, LLC 
 
By:  LandMar Group, LLC,  
        is manager 
 
        By:  LandMar Management, LLC, 
     its manager  
 
       
         By:  _________________________ 

         Name: Henry C. Lomax, Jr. 
         Title:   Vice President 

 
 
 



 

 

 IN WITNESS WHEREOF, Crescent/Arizona, LLC, in its capacity as the holder 
of at least 44.44% of the membership interests in the following entities, has caused this 
Amendment to be duly executed as of the day and year first above written: 
 
 
FP Real Estate One L.L.C.    RIM Golf Investors, L.L.C. 
 
Chaparral Pines Investors L.L.C.   Chaparral Pines Management L.L.C. 
 
RIM Golf Real Estate LLC 
 
 
 
     CRESCENT/ARIZONA, LLC 
 

 
By:  __________________________________ 

Name:  Henry C. Lomax, Jr. 
Title:    Vice President 

 
 
 
 



 

 

 IN WITNESS WHEREOF, Cornerstone Plaza, LLC has caused this Amendment to be 
duly executed as of the day and year first above written. 
 
 
 
      CORNERSTONE PLAZA, LLC  
 

By:  Crescent Resources, LLC, 
        its sole member 
 
 
 
        By:  _________________________ 

        Name: Henry C. Lomax, Jr.  
        Title:  Chief Investment Officer, Senior  
                  Vice President Capital Markets and  
                   Secretary 

 
 



 

 

  IN WITNESS WHEREOF, Crescent River, LLC has caused this Amendment to 
be duly executed as of the day and year first above written: 
 
 
 
 
 
 
      CRESCENT RIVER, LLC 

 
 
 
By:  _________________________ 

Name: Henry C. Lomax, Jr.  
Title:   Vice President and Assistant Treasurer 

 



 

 

  IN WITNESS WHEREOF, The River Club Realty, LLC has caused this 
Amendment to be duly executed as of the day and year first above written: 
 
 
 
 
 
 
      THE RIVER CLUB REALTY, LLC 

 
 
By:  _________________________ 

Name: Henry C. Lomax, Jr.  
Title:   Vice President  



 

 

Schedule I 
 

Delaware Companies 
 

 
1780, LLC  The Ranch at the Rim, LLC 
Airpark West One, LLC The Retreat on Haw River, LLC 
Bartram Crescent Development, LLC  The Sanctuary at Lake Wylie, LLC 
Black Forest on Lake James, LLC Third Ward McNinch, LLC 
Camp Lake James, LLC  Twin Creeks Management, LLC 
Carolina Centers, LLC Crescent Bartram Park I, LLC 
CentrePointe Seven, LLC Crescent Crosstown Multifamily, LLC 
Chapel Cove at Glengate, LLC Crescent Potomac Greens, LLC 
Citall Development, LLC Crescent Potomac Plaza, LLC 
CLT Development, LLC  Crescent Potomac Properties, LLC 
Club Enterprises LLC  Crescent Potomac Yard Development, LLC 
CMF Concord I, LLC 223 Developers, LLC 
Crescent 210 Barton Springs, LLC  Belfort 36, LLC 
Crescent Communities N.C., LLC Belfort Developers, LLC 
Crescent Communities S.C., LLC  Bridgewater Lakeland Developers, LLC 
Crescent Cool Springs Multifamily, LLC Brooksville East Developers, LLC 
Crescent Florida Developer, LLC  Club Villas Developers, LLC 
Crescent Lakeway Management, LLC  Colbert Lane Commercial, LLC 
Crescent Lakeway, LLC Entryway Developers, LLC 
Crescent Land & Timber, LLC  Grand Haven Developers, LLC 
Crescent Multifamily Construction, LLC  Grand Woods Developers, LLC 
Crescent North Capitol Development Two, LLC  Hampton Lakes, LLC 
Crescent North Capitol Development, LLC  Hampton Ridge Developers, LLC 
Crescent Potomac Yard, LLC Hawk’s Haven Sponsor, LLC 
Crescent Realty Advisors, LLC Lake George Developers, LLC 
Crescent Resources-Bertha General, LLC  LandMar Realty, LLC 
Crescent Resources-Bertha Limited, LLC Lighthouse Harbor Developers, LLC 
Crescent Rough Hollow, LLC  NBD I, LLC 
Crescent Tennessee Developer, LLC New Smyrna Commerce Center, LLC 
Crescent South and Bland, LLC  North Bank Developers, LLC 
Crescent Southeast Club, LLC North Hampton, LLC 
Crescent University Marketplace, LLC  North River, LLC 
Crescent Yacht Club, LLC  One Thirty-One Developers, LLC 
Crescent/Florida, LLC  Osprey Cove Realty, LLC 
Falls Cove Development, LLC  Osprey Development, LLC 
Fort Walton Development, LLC  Pablo Developers, LLC 
Hammock Bay Crescent, LLC  Pine Club Villas Developers, LLC 
Hidden Lake Crescent, LLC  Ponce Developers, LLC 
Lakelands Crescent, LLC  River Paradise, LLC 
LandMar Group, LLC  Roberts Road, LLC 
LandMar Management, LLC  South Hampton GP, LLC 



 

 

Nine Corporate Centre Holding Company, LLC  South Village Developers, LLC 
Ocean Isle Landing, LLC  Southern Hills Irrigation Services, LLC 
Old Wildlife Club, LLC  Southern Hills Realty, LLC 
Panama City Development, LLC  The Reserve, LLC 
Park/Marsh, LLC  Third & Fourth South Developers, LLC 
Piedmont Row Development, LLC  Trout Creek Developers, LLC 
Seddon Place Development, LLC  Waypoint Developers, LLC 
Springfield Crescent, LLC  Winding River, LLC 
Stratford on Howard Development, LLC  Crescent Concord Development, LLC 
The Parks at Meadowview, LLC  Crescent Kannapolis Development, LLC 
Hawk’s Haven Developers, LLC  
Hawk’s Haven Golf Course Community Developers, LLC  
Hawk’s Haven Joint Development, LLC  
The Golf Club at South Hampton, LLC 
The Parks at Berkeley, LLC 

 

  
  
  
  
  
  
  
  
  
  
  

 
 
 



 

 

Schedule II 
 

North Carolina Companies 
 
 

Clean Water of NC, LLC  
Club Capital, LLC  
Crescent Communities Realty, LLC  
Crescent Realty, LLC  
Crescent Twin Creeks, LLC  
Crescent/Arizona, LLC  
Crescent/RGI Capital, LLC  
Green Fields Investments, LLC  
McNinch-Hill Investments, LLC  
Milford Estates, LLC  
StoneWater Bay Properties, LLC  
The Farms, LLC 
The Point Realty, LLC  
Two Lake Pony Farm, LLC 
Carolina Centers LLC  
Sailview Properties, LLC  
The Point on Norman, LLC  
Ballantyne Properties, LLC 
 

  
 



 

 

Schedule III 
 

Georgia Companies 
 

 
Crescent River, LLC  
Crescent/Georgia, LLC  
Sugarloaf Country Club, LLC  
Sugarloaf Properties, LLC 
Sugarloaf Realty, LLC  
The River Club Realty, LLC  
The River Country Club, LLC  
Tussahaw Development, LLC 
Crescent Meadows, LLC 
Crescent Resources, LLC 

 
 
 

 



 

 

Schedule IV 
 

Arizona Company 
 
 

Chaparral Pines Investors L.L.C. 
Chaparral Pines Management L.L.C. 
FP Real Estate One, L.L.C. 
Joint Facilities Management, LLC 
RIM Golf Investors, L.L.C. 
RIM Golf Real Estate LLC 
 

 
 
 

 
 
 



 

 

Schedule V-A 
 

South Carolina Companies (Partnership) 
 
 

Headwaters Development Limited Partnership 
 
 



 

 

Schedule V-B 
 

South Carolina Companies (LLC) 
 

 
Oldfield, LLC  
Palmetto Bluff Investments, LLC  
Palmetto Bluff Operations, LLC 
The Oldfield Realty Company, LLC  
May River Forest, LLC  
May River Golf Club, LLC  
New Riverside, LLC 
Palmetto Bluff Club, LLC 
Palmetto Bluff Development, LLC 
Palmetto Bluff Lodge, LLC  
Palmetto Bluff Real Estate Company, LLC  
Palmetto Bluff Uplands, LLC  

 
 

 
 

 
 
 



 

 

Schedule VI-A 
 

Texas Companies (Partnership) 
 
 

Twin Creeks Holdings, Ltd. 
Twin Creeks Operating Co., L.P. 
Twin Creeks Property, Ltd. 
 
 
 

 



 

 

Schedule VI-B 
 

Texas Companies (LLC) 
 
 

Crescent Communities of Texas Realty, LLC  
 
 

 



 

 

Schedule VII 
 

Florida Companies  
 
 

Cornerstone Plaza, LLC 
Parkside Development, LLC 

 
 
 

 
 






