















































UNITED STATESBANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF TEXAS
AUSTIN DIVISION

____________________________________________________________ X
In re : Chapter 11
GULF SHORESWATERWAY : Case No. 09- ()
DEVELOPMENT, LLC, :
X Joint Administration Requested
Debtor. :
____________________________________________________________ X

STATEMENT OF CORPORATE OWNERSHIP PURSUANT TO RULES 1007(A)(1)
AND 7007.1 OF THE FEDERAL RULES OF BANKRUPTCY PROCEDURE

Pursuant to Federal Rules of Bankruptcy Procedure 1007(a)(1) and 7007.1 and to
enable the Judge to evaluate possible disqualification or recusal, the undersignealfarf be
Gulf Shores Waterway Development, LLC, the debtor in the above-captionedeséifiesdhat
the following are corporations, other than the debtor or a governmental unit, thay directl

indirectly own 10% or more of any class of Gulf Shores Waterway Developbi€lig equity

interests:

Name and Last Known Address of Equity Interest | Kind of Interest Number of InterestsHeld
Holder

Gulf Shores Waterway Development Holdings, LLC Membership 75%

c/o Crescent Resources, LLC
400 South Tryon Street,
Suite 1300

Charlotte, NC 28285

Gulf Shores Waterway Investors, LLC Membership 25%
c/o Crescent Resources, LLC
400 South Tryon Street,
Suite 1300

Charlotte, NC 28285

Dated: June 10, 2009

/s/ Kevin H. Lambert
By:  Kevin H. Lambert
Title: Authorized Person

K:\WORD PROC\WORD MERGE DOCUMENT 29551175 FOR PETITIONSMO

















































































































































































































